[Tavemotnpo Konpou

0 XUvOetoc Mpomopeviousvog Oitkovoutkog Asiktng (XI104) tn¢ Kompov

«2TaBepoc o eTnotog pvBuoc ueyeBuvong tov X110A tov lovvio»

Tt sivat o XT10A;

0 Aeiktng ZI10A £éxeL oxedlaotel wote va
TIUPEYEL EYKALPA TIPOELSOTIO TIKA OT)LOTAL
Yoo Ta OMUEI KAUTG TWV OLKOVOULKWOV
KOKAwV, SnAadm, Ta onpueia HETAGTPOPNG
™G OoWKovouwkniG Spactmpdmrag. O
Agiktng autds amotedsitar amd apldpo
TIPOTIOPEVOUEVWV peTafANTWY
OLKOVOULKNG SpaaTnpLoTNTAS TWV 0TI0lWV
oL peTaBoAEG TelvoLY va TTponyovvTal Twv
HETABOAWY OTN OUVOALKN] OLKOVOLLKY
SpaotnplotnTa Ko oL oTIolES
aglodoyovvtal o€ TakTiKn aon.

AT6 moteg petafAntéc anotedsitat o
X104 tn¢ Kvmpov;

Ot petofAnTég UE  XAPAKTNPLOTIKA
TpoNynong eméyxbnkav amd pa peydn
Katnyopia  eyxwplwv kot  Sebvav
TIPOTIOPEVOUEVWY SEIKTOV Kal elvat M
T (€) touv metpelaiov Brent Crude, o
Agiktng Owovopkov KAipatog (AOK)
otnv Kimpo kat v {wvn tou gupw, Ta
GUVOALKA TIWANTHPLX EYYPAPA XKLVITWY,
oL a@i&elg Tovplotwv atnv Kompo, n adia
TwV  oLVOAAaY®V HE  KUTIPLOKEG
TOTWTIKEG KAPTEG, 0 Oeiktng OyKou
ALWVIK®OV TIWANOEWVY, KAl 0 SE(KTNG OYKOU

TAPAYWYNG TNAEKTPIKNG EVEPYELAG —
TIPOCAPHOCUEVOG ue Bdon ™m
Beppokpaoia.

0 ZUvBetog Ilpomopevduevog Owovoukds Asiktng (ZM0A') g Kompou, Tou
KOTAOKEVAOTNKE Kol ekTipdtar amd to Kévipo Owovopkwv Epsuvav (KOE) tou
Mavemotnuiov KOmpov, Tapéueve otabepds Tov lovvio? Touv 2024, UeTd amd TIG £THOLES
pewwoelg 0.1% kot 0.4% mov kataypa@nkav Toug unves Mdawo kat Ampidio touv 2024,
avtiotoya (cVpHPWVa e Ta TTpOo@aTa Kal avabewpnuéva SeSopévay).

Tov Iobvio tov 2024, o etijolos puOuds ueyéBuvong tov XovOetov Ilpomopeviuevov
Owovoutkov Asixtn (ZI104) tng Kumpov mapéuetve otabepos. Mioég amod Tig peTafANnTES
empéacav Betikd tov ZI0A katd T SLdpKELX AUTHG TNG TEPLOSOV, EV® OL UTIOAOLTIEG
ouyKkpdtnoav v mepaltépw peyeBuvon tou Asiktn. Zuykekpuéva, 1 etiola peyébuvon
TV a@itewv tovplot®v oy KoTpo, Twv cuvadday®y HE TOTWTIKEG KAPTES, TOU GYKOU
Alovik®v TTwANoewv, kat touv Agiktn Owovopikov KAipatog (AOK) otnv {wvn Ttou gupw
elyav Betkd avtiktvmo tov ZIIOA. Xe avTiSlaoToAr, 0 apvnTikdg €ToL0G puONAG
peyeduvong tov AOK atnv Kimpo o€ cuvduaopo pe tnv etola peyeduvon g S1ebvng tiung
metpedaiov Brent Crude kat tnv vmoxwpnon Tou €Tfiolov pubpol peyebuvong twv
TWANTNPLWV EYYPAP®VY OKWVITWV KAl TOU Tpocappocpevoyu pe Baon tn Beppoxpacio
OYKOU TIapaywYNG NAEKTPLKNG EVEPYELAS, ElXav apvnTikd avtiktuto otov ZI10A tov lovvio.

ZuvomTikd, oTafepOs TapEUEVE 0 ETNOLOG pLBNGG peyEBuvong tov ZI10A tov Iovvio Tou
2024, ¢ amoTéEAeoUa TV AVTIOETWY TAOEWV TOU aKOAoUB0oVV 0L 0LIKOVOUIKOL SE(KTES TTOV
amapti{ouv tov ZI0A. [lepartépw TANpo@opies yia ™ pebodoroyia ektipnong tov LI10A
Bpiokovtat oy totooedida: ZIOA.

ZNUELWOELG:
1. O ZIOA ektiunOnke pe Bon To OLKOVOUETPLKO HOoVTELD TwV Aruoba, Diebold, kat Scotti
(2009).

2. O ZIOA ywa to ufva Iovvio tov 2024 extiundnke otn Baon Stabeoipdtntag Sedopévwv
™G TN Tou etpedaiov Brent Crude, Tov otabpiopévou AOK otnv {odvn Tou evpw Kat
otnv Kimpo, Twv mwAnmiplwv eyypaewv akivitwy, TwV a@Eewyv Touplotwy, Twv
OLVAAAQY WV HE TIOTWTIKEG KAPTES, KAOWG Kal Twv VYMANG cuxvotntag Sedopévwy Tou
OYKOU TIpaywyN G NAEKTPLKIG EVEPYELAG — TPOCAPHOCUEVOL UE Bdomn T Beppokpacia.
0 dykog AlaviKwV TIwANoewy 8¢, ekTuOnke ot Baon Twv TeAsvTaiowv Stabeoiuwy
TIANPOPOPLOV OF LA CELPAE OLKOVOULK®OV SEKTOV.

Cpdonua: 0 XOvOeTog lpomopevopevog Owkovoutkdg Asiktng (EM0A) g Kimpov £vavti ¢ Otkovoknis ApactnpLoThtag

YymAotepo emnimedo AEI: 2008Q2 2011Q2 2019Q2
XapnAotepo eminedo AEI: 2009Q2 2013Q2 2020Q2
4
—— O TpLuNnvLaiog tunomnotnuévog Eak puBuog avamtuéng touv AEMN
3 —— O pnviaiog tunomnotnpévog EaE puBuog avamtuéng tou ZMNOA
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IInyn: Kévrpo Owovopikdv Epsuvav (KOE) - Tufjua Owovoutkwv, Mavemiotiiuto Kompov.

Znuetdvetat 0Tt yia okomovs ovykptong, o Etog-ava-Etos (EaE) tpuunviaios pvbuds ueyéuvans tov Akabdapiotov Eyywptov Ilpoidvrog (AEI)
évavtt tov EaE unviaiov pvBuot ueyé@uveang tov XZI0A mapovoidlovtal o€ TUTOTOUEVY UOPPH OTO ypdenua. Ot OKIXCUEVEG TEPLOYES
QVTITPOOWTEVOUV TIEPLOSOUS UPLOTAUEVWY VPETEWV aUupuva pue ™) uebodoloyia tov CERP Euro Area Business Cycle Dating Committee o€
ouvSUaoud ue Tov ouviln opitopud vPEcew §U0 TOUAGYLOTOV CUVEXSUEVWY TPLUIVWV apvnTikoU EaE puBuot ueyéOuvons tov AEIL

Epsvvnuikny Oudda: FEleva AvSpéov (email: elena.andreou@ucy.ac.cy), I'dypyos Zvpixas (email: syrichas.george@ucy.ac.cy), kar MaySa Topwi

(email: tofini.magdalini@ucy.ac.cy).
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